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Kupiol,

EUROCYPRIA AIRLINES LTD — HE44184 (“n Eraipeia™)

(Y6 Exkouoia EkkaBdapion Motwrwy)

Eyyeypappévo Mpageio: Aswpopog Aptépidog 97, Kripio Aptepig, 6308
Adpvaka, Kitrpog

Ommweg  yvwpilete omig 29 NoegpBpiou 2010, TpaypatoToiOnKe n TPWTN
zuvedpioon Twv Motwtwy tng Etaipeiag, Bdosr Tou apBpou 276, tou [lepi
Etaipeicov Nopou Keg.113, 6tmou ol MNMioTwrég utrédeiEav 10 TPOOWTTO TO OTT0i0
Ba avaAduBave va evepynoel wg ekkabapioTi)g ¢ ETaipgiag, Tov TpOTTO TG
apoIBiG Tou, kaBwg eTTiong kail Tov dlopiopd EmTpoTtmg EAEyXOU.

Me v mopoloa €mOTOAN, Ba fBeAa va COg EVNUEPWOW OTI OPOPWVA Ol
MoTtwtEg pe €xouv dlopioel EkKaBapIOTH Kal n apoifr] Jou £xel oup@uwvnBei va
utroAoyio0ei Bdogl Twv Kavoviouwy QwToavTiypa@o TwV OTroiwv ETTICUVATITW.
Madli pou éxer emiong diopiotei Emtpot) EA€yxou n otroia karapTideTal oo
TOUG:

2Taupo¢ Pwriou
XapdAaptrog Anpnteiddng
Pévog MixanAidng

Nikog AoTpag

MixdAng Kupiakidng

O 5,00 IO =

Ma oKOTToUg EVNMEPWONG, 0AG ETWKAEIW QVTiypaPo TNG OIKOVOMIKIG KATAOTAONG,
OTTWG eykpiBnke amrd 1o ZuuBoUuAio NG ETaipeiag, KaBWG ETriong Kal 10 10TOPIKO
OTTWG aUTA gixav TTapouaiaoTel atn ZuveéAeuon amd Tov AoyioTh K. KwvoTavTivo
MixanAidn kai Tov AvatrAnpwrh ExteAeoTiké Mpoedpo k. KwoTta lakwBou.

Mépog Twv kKabnkévTwyv Tou EkkaBapioTh eival n peuoTotroinon Tng TTEPIOUTiag
NG ETAIPEING, VIO OKOTTOUG TTANPWUNAG HEPIOUATOS TTPOG TOUG TIIOTWTEG.
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MNa 10 okod autd, KaAeioTe, €Qv dev €XETE KATAXWPNOEI ETOANBEUON XpPEoug
MEXPI ONMEPQ yia TTIBAVEG ATTAITACEIC TTOU EXETE EVAVTIOV TNG ETAIPEIAG, va TO
TPAgeTe 10 guvtopdTEPO duvartov. O1 emaAnbeloelg TPETTEl va yivovTal OTo
EVTUTTO TTOU 00G E0WKAEIETAI.

Eipar otn didBeon oag yia omoleodATToTE GAAEG TTAnpoOQoOpiEg TUXOV va
XPEIALETTE.

Me ekTtipnon,

7

Kpig lakwfidng
Ekka@apioTig- Eurocypria Airlines Ltd

TO ALL ENGLISH SPEAKING CREDITORS:

| expect to have this letter together with all enclosures, in English posted to
the Company’s webside at www.eurocypria.com., not later than Friday 24"
of December 2010.

| apologise for any inconvenience caused.

/

Chris lacovides
Liquidator — Eurocypria Airlines Lid



AMOIBH EKKAGAPIZTH ZYM®QONA ME TON MEPI ETAIPEION
(EKKAGAPIZH) KANONIZMON TOY 1933 EQZ 1999

Mdavw oTo 0UVoAO TWV TTEPIOUTIOKWY OTOIXEIWV Ta oTroia 0o peucToTToInNBOUYV 1
moTwlouv amrd Tov Ekkabapiorh, Sikaiwpara Trou utroAoyifovrail pe fdon Ta
ak6Aouba TTocooTAq:

Mavw oTig TpwTeS €8,543.01 | HEPOG AUTWV 12%
MNavw oTig eTTéueveg €8,543.01 | HEPOG AUTWV - 10%
MNavw oTig eTTopeveg €153,774.13 1 MEPOS AUTWV 6%
Mépav Twv €170,860.14 4%

Mavw oto Tood 1Tou Ba diavepnbsei wg pépropa armd Tov EKKabapioT oToug
MIOTWTEG/PHETOXOUG, SIKaiwpaTa TTou utroAoyifovral e Baon Ta akéAouba
TTOOOOTA:

MNdavw oTig TpwTteg €8,543.01 | HEPOG AUTWV 6%
Mavw oTIg eTropeveg €8,543.01 ] HEPOC AUTWV 5%
Mavw oTig eTTéueveg €153,774.13 | PEPOG AUTWV 3%

MNépav Twv €170,860.14 2%



CONFIDENTIAL

EUROCYPRIA AIRLINES LTD
Estimated Statement of Affairs as at 31/10/2010
Summary of Assets & Liabilites

ASSETS
Assets Specifically Pledged Note Book Value
Cash 1 200,000

Estimated total assets available to secured creditors (Banks) 200,000

Total amount due to secured creditors -200,000
Estimated deficiency as regards to secured creditors (Banks) 0
Assets Not Spefically Pledged

Fixed Assets ’ 3 2,292,327
Investments 3,473
Deposits and Other Non Current Receivables 4 3,325,959
Deferred Tax Asset 4,773,048
Inventories ; 988,361
Trade and Other Receivables 9,134,661
Cash at Bank and in Hand 5 6,126,562 -
Estimated total assets available for preferential creditors 26,644,392
LIABILITIES

Preferential Creditors

Social Insurance . -287,000
Employees claims -3,407,000
PAYE -76,000
Taxation 2 -377,965
Provident Fund -225,000

Total amount due to preferential creditors 12,
Estimated total assets available for floating charge holders 22,271,427

Estimated total assets available to unsecured creditors 22,271,427
Unsecured Creditors

Sums due to Banks -142,825
Trade and Other Payables 6 -14,645,209
Deffered Income -209,034
Estimated deficiency as regards unsecured creditors 14,937,067
Estimated deficiency as regards creditors 7,274,359

Issued and called up capital

Estimated total deficiency ar regards to members 7,274,359

99/41
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CONFIDENTIAL

EUROCYPRIA AIRLINES LTD
Notes to the Statement of Affairs as at 31/10/2010

GENERAL NOTE

The draft financial report was prepared based on data available up to (~) Octaber
20th, It is more than certain that records shown form an incomplete picture of the
company's financial position for the period mentioned above considering that
accounting is not updated to include all data to the end of October and
reconciliations have not been made for all creditors, debtors and bank accounts. It
should further be noted that no provisions have been made with reference to
invoices not yet received as at the date mentioned above. This statement of affairs
does not include the costs of the voluntary liquidation and the liquidator's fees.

Note 1

Amount represents approximate value of oustanding bank guarantees with Marfin
Popular bank and Hellenic bank all of which have been colateralized with cash.
Note 2

Amount represents the fiability to the defence fund. This was assessed in
accordance with the deemed dividend distribution rules but remains unpaid to-date.

Note 3 -

The revaluation of the building is ~EUR 600,000 (BV ~EUR 480K). The remaining
balance relates to engineering rotable stocks, vehicles, furnitire & fittings.

Note 4

Balance relates to the deposits paid for the leased aircraft.

Note 5

Cash and Equivalent as at today is ~EUR1.6M.

Note 6

Separate breakdown with unreconciled balances as at 31/10/10 attached.
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